10 NEW COPPER COMPANIES

ONE SU'PPOSED TO. BE THE EM-
BRYO OF THE MONTANA MEKGER.

)
mnas F. Cole, Who Put the HelnzsAmaie
ginited Desl Through, One of the
pirectors—Talk . of & Corporation
] Whose Capital Eventually Mwy Be
¥ Larger Than That of U, 8, Steal,

Thome F. Cole of Duluth is a director of
he Recl] Jetal Mining Company of New York,
inporporated at Albany yesterday with a
aoitai of $11,00000, which Is belleved to
pe the embryo of the holding company
that is to take over the harmonized copper
intereets in Montana. The other directors

ed are Thomas Thornton and Roy 8.
Alley of Butte and Charles D. Fraser and
dobn C'. Lalor of this city.

At Trenton yesterday the Butte Coalition
Mlining Company was incorporated with.an
authorized capital stock of $15,000,000. The
inoorporatars are John C. Saxe of 4 West
Yorty-fifth street, New York, Frederio N
oilbert. 200 Clinton street, Brooklyn, .and
Cortland Betta, 81 Hobart avenue, Summit,
y.J. Thoe charter, after being recorded
with the county olerk of Hudson, was
prought here by a messenger from the office
of Bhearman and Stelling of New York.

1here i= not & word in the Butte com-
pany's charter to indicate_ he specific pur-

for which it was formed, The objects
apressad in the charter are:

“To carrv on as principals, agents, com-
mission merchants, consignees or in any
@pacity whatever the business of mining,
milling. concentrating, converting, emelt-
ing, treating. preparing for market, manu-
{acturing. buying, selling, exchauging.or
otherwise producing and dealing in gold,
dlver, copper, lead, zine, braes, iron and
steel, in all kinds of ores, metals and min-
srals, and in the products and by-products
thereof of every description, by whatsover
procesees the same are or may hereafter
pa. produced, and generally and . without
limit as to amount, to buy, sell, exchangse,
|ease, acquire and deal in lands, mines and
minerals, rights and claims, and in the above
specifed products and to carry on in any
capacity any business appertaining thereto
or any other business which, in the judg-
ment of the company, may at any time be
econveniently conducted in conjunction with
any of the matters aforesaid or otherwise,"”

There is no provision for issuing preferred
stock.

On February 18 it was announoced that
Thomas F. Cole, acting in the interest of
the Amalgamated, had purchased a ma-
jority of the coprer mines owned by the
Heinzes and the United Copper Company,
including all those in dispute between the
two companies, and that a pew holding com-
pany would be formed to bring about a
general settlement of the copper war,-fol-
owed by a general clearing up and unifica-
tion of the ‘leading copper interests of the
oountry. ' . :

A member of the banking -firm closely
ascociated with the Heinzes said yesterday
that the new ‘company would in time-take
over the Amalgamated, the United and
probably other big copper interests.in the
Butte camp, possibly including those’ of
Senator W. A. Clark. He also stated that
the present capitalization will be taken
by the underwriters and that ultimately the
capital would be increased to a vast sum,
probably greater even than that of the
United States Steel Corporation.

While no representative of the Amalga-
mated eould be found yesterday who
vould discuss the plans of the company,
#t s remembered that John D. Ryan, presi-
dent of the Anaconda, one of the Amalga-
mated's subsidiaries, stated at the tire
deannounced the settlement that a general
gouping of ‘all the big copper interests
might be: taken up -later ‘and that the
ww comprany would be in a position to
uke over any properties that the general
wheme of harmonious action in the copper
vorld might require.

The settlement of the long copper war
tetween the Heinzes and H. H. Rogers
and the purchase of the Heinze mines
wis conducted by Meesrs. Ryan and Cole.
Although the Amal ated is the domi-
uant factor, it is known that Mr. Cole has a
large interest in the new order of things,
being the chief factor in the North Butte
Coprer Company, which goes into the new
oombine.

Through the settlement of the copper
war and the formation of.a bjg cO mpany
the Amalgamated and other ihterests in-
volved hope to bring an end to the long
veriod of demoralization in copper -prices.
t is believed that the copper industry
may be regulated. somewhat as the steel
industry has been by the United 'States
Steel Corporation. .

CONSOLIDATED GAS SLUMPS.

Nine Years Since the Price Was 'as Low
) as 160 1-2.

Following the reduotion of 20 cents a
thousand ordered in the price of gas in
Manbattan by the State Commission of Gas
and Electricity the price of Consolidated
Gas declined nine pointe yesterday and
closed at 160';—the lowest price since 1807.
In the last two days there has been a deckne
of thirteen points and about 40,000 shares
have been sold. The low price of the stock,
asfar back as 1898, was 163 and it has been as

as 23K, Peoples Gas of Chicago
acted in sympathy with Consolidated.
It has suffered a loss of two points in the
few days, On acoount of the agitation
for-cheaper gas in Chicago and the reduc-
tion of the price there, the directors of the
Peoplee Company recently reduded the
dividend rate from 6 per cent. to 5 per cent,

The action of the State Gaa Commission
naturally led Wall Street to believe that
Consolidated Gas would again reduoce its
dividend, The quarterly dividend, which
WS increased from 2 to 214 per oent. in No-
vember, 1901, was reduced in May, 1005,
to the old rate of 2 per oent. At that time
the fear »f impending hostile legislation
wag given as the reason and it was re
s not unlikely yesterday that the ra

reduced to @ per cent.’annually.

MONEY AND EXCHANGE.
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The foreign exchange market was dull and
unchanv.d to-day, Posted rates were quo
Al M8, for long bills and $4.87 for short.
Actus] rotes ong bills, $4.82804 94.8285;
;.ghv drafts S‘A,ﬂﬂ.ﬂ)mgl.m& and cable trans-

(08 M55 84,87, Francs were quoted at
foiy less 1252 for long: and 5.1074 . Jess 1-32
for stort Heichmarks were quoted at 04 5-16
orlone and 017, plus 1-32 for short, Guilders
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e | d at 39.84 for Jong and 40.04 for
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~Banks, huying, par; selllng, 1-10¢. .pre-
mitm, (\néinnati--Par., Monireal—Par. New

Orleans - ommercial, 50c. dlscount: banks,

:‘ nlt;t-rnjy.m St. Paul—85¢, prem{um, Minne-
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exct 7 15 centimes. - Berlin advices quote
Dr'(-]"-' zv on London 20 marks 50 pfgs. The
Wate rute of discount is 3% per cent.
ek'\:"‘ York ('lmring House statement: Ex-
SANges $28.140,813; balances, $2,400,570; Sub-
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.f?!n:m-r«m price of bar stlver in New York
Ny bur silver in london closed at 30 11-16d.

exicui siver dollars were quoted at 64)5c.
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Although entir Iy witnout explanation, the
strength of Union Pacific was as prominent a
feature of yesterday's market as it hai be.
come at the close of business on Friday.
The denlal of the rumors regarding the
outting of a melon at an early date induced
those who had expressed the opinion that
the strength of this stock was designed
merely to facilitate selling of other stocks
to reiterate this theory with (ncreased ve-
hemence and effect.

It was contended that there had been
tardy recognition of Unifon Pacific’'s merits
and that for this reason the stock had be-
come a popular short sale. On the declara-
tion of the dividend It was asserted some
pretty large lii<s of short etock had been
put out until tha technical position became
such that an upward movement could be
engineered without difficulty so long as it
did not exceed ‘the limits at which the very
large holders might be tempted to part with
some of thelr holdings. That these would
do so around ourrent prices was regarded as
unlikely since- Intrinsically Union Paoific
had merit to justify a considerably higher
level under favorable conditions as to money
and other temporary markes influences.

In the bellaf that the strength {n the atock
was the result of manipulation, based on ite
techniocal position, for effect on the general
list rather than of a legitimatedemand, traders
as & rule took a bearish attitude, and it was
the belief of many observers that notwith-
standing some covering in the first half hour
the net result of the day's business was to
add to the size of the short interest.

‘While {t might not have been possible to sell
much stock under cover of the strength in
Unlon Paocifio there could be little queation
that this factor served to counteract the effact
of the sensational decline in Consolidated
Gas, vhich under ordinary oircumstances
might h-ve bes expected to unset le t e
whole market. The price of (Gasdropped to the
lowest pointtouched since 1807, neither the gas
warnor the panicof 1901 having been sufficlent
to put it down to 8o low a level. The close
was at the loweat point. of the day. There
was a pretty widespread belief that tem-
porarily at least the dividend might be reduced
to 6 per cent. should the company be com-
pelled to obey the order of the Gas Com-
mission reducing the price of gas to'80 cents,
but In many quarters it”was asserted that
even should such a reduction be made it
would soon be found that the incréase in
business following served,te counteract the
decline In the marein of profit on-each foot
of gas sold and that this would permit restora-
tlon at no far distant .perlod of. the rate of
dividend at present paid

'n oconsidering tha dividend outloek for
Consolidated Gas stresas was laid on the fact
that since the reduction in the price of elec-
tric cnirrent ‘he d>mand bo*h for power and
lighting has so greatly increised that this
branch-of the Consolidated Ges Company
business {s now more profitable than ever
before. But notwithstandin~ this fact, the
New York Edison Company, all of whose stock
is ~wned by Consolidated Gas, has not yet
begun-to turn over any part of its profits to
the parent company, 8o that there (s here a
source of ravemue -which, if drawn upon.
might easily make up any imnairment of
s'irplus earnings - on Gas stock from the re-
ductinn of 20 cents a thousand feét. When
the dividend on Consol'dated GGas stock was
reduced from 10 per cent. to 8 per cent. last
year the change anticipated a reduction in the
price of gaa, although the expectation at that
time was tra' the reduction would be made
gradually. That t' e cut in the dividend was
not a consequence of the reduction in the
charges for e'ectric current seema «lear
enough since this branch of the industry had
never contributed anything to the dividend
surplus. In view of these circumstances,
it was contended that Consoli ‘ated Gas had
already chanced: its dividend to meet. a re-
duction in prices and that the only question
was whether a reduction made {n antictpation
of a lowering of chargeaat the rate of 5centa
a vear until the prfice had resched 75 or 80
cents would suffice in case a drop to 80 cents
at once should be enforeced. -

It was rumored but dénied that H. H.
Rogers was in {ll health. This class of rumor
is of frequent recurrence—only varying as
to the individual referred to—when the
traders are at a loss for an argument to de-
preas prices. The fact-that Mr.. Rogers was
probably the most prominent financier left
in town was perhaps the only reason why
his name should have been selectéd in this
instance.

The rumor regarding the health of H. H.
Rogers was responsible for a heavy tone in
Amalgamated Copper stock in the first hour
but the early heaviness gave way to a falr
display ‘of strength when it became known
that there was no 'ground for the current
story. - An‘effort was made to create tle
{mpression that on account of the alleged
{ll health 'of Mr. Rogers the scheme to har-
monize the leading copper producers’ would
meet ‘with a serfous check.’ ~ o

An operator ‘'who has'for years ma de a
specialty of Wabash got credit for the move-
ment in Wabash issues but beyond the rumor
that the Gould ‘interests, were in sympathy
with the rise there was nothing else to-‘ac-
ocount for the strength and activity., Other
Gould stocks sympathized moderately and
{t was intimated that as these had not par-
ticlpeted to any great extent in the last up-
ward movement in the market an effort might
now pe made to bring them into line.

As had been expected the bank statement
was a colorless document. As &' market
factor it had ‘no Influence.

-

Peoples Gas was affected by the break in
Consolidated Gas, although no one sgemed to
know why this should be so in viewof the fact
that in. Chicago the price of gas had already
been practically fixed at 85 cents, the company
willingly agreeing to this price. !

Ope,of the most.remarkable features .of
the market was the {nactivity in a number of
stocks which generally contribute a good
proportion-of the business. There 'was not,
for {nstance, a single share of Erie in the first
half hour, and the total for the whole session
in this generally active stock was only 1,300
shares, . Rook Tsland “‘and . Chicago’ Great
Western® only ‘contrituted 100 shares each,
while Chesapeake and Ohio,: Louisville and
Nashville, Norfolk and " Western, Ontario
and Western and a number of other equally
prominent lssues fell under the 1,000 share

mark.

Speaking of the low prices at which rights
on some.stocks have recently sold one trader
said that where stockholders expected
“melons® they got only -“small potatoes.”

Columbus ani Hocking Coaland Iron joined
the ranks of companies.issuing new securities
and theannouncement wasaccepted as furnish-
ing the explanation for the unusual activity
{n the stock within the past month or two.

DAILY TREASURY STATEMENT.

mneaTON, Feb, 24 —The statement of receipts
!ﬂ?:.lpendltum of the Treasury shows:

This Day. TMs Month. Fiscal Year,
Recelpts....... $1,616,640 $41,291.477 34,879,322
Expenditures. 1,840,000 34,800,000 339,831,570

Surpl s ... $223,381 $2,421,477 Def. 8052218
mpn:ielpu from customs to-day were $1,026,784;
from internal revenue, $521.73, and misoellane.
$5%,149. ' Natlonal bank notes - received for

ous,
redemption, 81,250,488, )
The :nu statement of the United States Treasurer

tor February 24 showe:
' RESERVE FUND.
Gold coln and bulllon............e0 4e0re $150,000,000
TRUST

PUND.
To redeem outstanding certificates. ... .$1,017,985,860
GRNERAL PUND.

coin and bulllon. ...viviverieniiins 871,581,179
gg}g certificates........ 46,807 850
Stiver dollars.. 14,091 .9&2
Silver certifcate 5.185,642
Silver bulllon ... 1,541,103
United States no 10,22 978
Natlonal bank notes. TR la,.vn,o;;
Subsidiary sllver and minor coln 0, -_ 82

TOM. 0 isnsigrronerasensssns [
atlonal banks........
IA.w':mng relmbursemen 1 .sl_!
To%al...... .o $240,087.5™
Liabilities. .. 96,0 9, 67

‘Cash DAIANCE.. v vvarsvsrarirrnrieries -.8—1;4'.—1!—7:;3

WALL STREET.
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Is] Its Stock a Perfectly 8afe 97 Investment 7

Are you reading the series of articles on GREENE CONSOLIDATED now running in WALKER'S
COPPER LETTER? '

I you are a student of security values and want to keep up to date on the COPPERS, includ-
ing AMALGAMATED, ANACONDA, UTAH CONSOLIDATED, NORTH BUTTE, COPPER RANGE, OSCEOLA,
MOHAWK, ALLOUEZ, CENTENNIAL, BINGHAM, BOSTON CONSOLIDATED, GRANBY, SHANNON and other
active stocks, you will get the kind of information you want-in

WALKER’S COPPER LETTER

Which appears every week in the

‘Boston Commercial
- Several excellent photognphs of the reduction plant of the GREENE CONSOLIDATED COP-
PER COMPANY appear in the BOSTON COMMERCIAL of the 24th. If you are interested in DALY
WEST, AMERICAN PNEUMATIC, DOMINION COAL, DOMINION IRON & STEEL, AMERICAN WOOLEN,
AMERICAN TELEPHONE, or in STREET RAILWAY ENTERPRISES, the BOND MARKET or in the latest

news of the. COMMODITY MARKETS and the GENERAL INDUSTRIAL SITUATION, you will want to
read THE BOSTON COMMERCIAL. Send 5 cents for a sample copy, or $2 for a year’s subscription.
Y. DUKELOW

BOSTON COMMERCIAL © % 2vksiey

G Cents Per Copy. - $2 Per Yoar, 22 EXCHANGE PLACE, BOSTON

¢ b AL .h,‘m"«-.. o . P 2 93 AP R R okl it 4 4
o MR S T

CONSOLIDATED COPPER

Publisher
y Editor

e —— G—————p——— ——— e e - o e ey
THE COTTON. MARKET. FINANCIAL. . l FINANCIAL,
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Cotten Deciined on Renewed Liquidation.

Further March liquidation following dis-
appointing Liverpool advices caused an-
other dectine, There is a disposition ‘to hold
aloof from the bull side until the question
of how many March notices are to be sent
out to-morrow s decided. The weather at
the Bouth was favorable and the crop prepara-
tions are making more rapid progress. The
crop movement is still pretty liberal, although
the estimates for Houston are beginning to
show a falling off. , .

At the decline Europe was buying, and
there was also a certaln amount of covering
of shorts, Bome were buying March and
selling July. It was not an active miarket,
howeyer, and in general it lacked feitures
of striking Interest. The worst feature was
the cbntinuation of selling of March for long

points for a time before the upward march is resumed. Our “Market Review''

stantly point eut these pre Nt making opportunities.
be pleased to send you our suggestions) upon request. Steéoks, Grain and Cot
solicited—large amounts or fractional lota.

JOHN'A. BOARDIAN &

53 BROADWAY.
Uptbwn Branch Offices:
29 West 42d St.
and ‘‘Alpine Bldg.,”’ 1286 B’way, Cor. 33d St.

cation. €eortatn Stoocks are better and safer to buy just now than eothers.

TRADERS MARKET—YOUR CHANCE

After recent reaction, stocks are likely to swing within narrow ranges of from two to four

will con-

It s malled free upen appli-

We will
ton orders

It is to your advantage to keep your speculative

CO.

Main Office: ‘
415-417 Walnut St., Phila.

.

cash reserves to deposits of the more prbm-
inent. banks compared with last week:

account, which everybody had supposed was
about over,

Miller & Co. said: “The spinner has again
come to the fore. His purchases of spot cot-

ANEW FIELD

THr. RICHEST IN MLXICO.

ton throughout the South have n ex- IMs  Last .2
oltdac olily by the enormous purchates. of | Bank nf\'ew'ﬁ‘ork ‘;’é".' “5"7?6 mnexhixltﬁ"vmc'n‘&“‘é‘l’ﬁ533.:‘% '.’;m"l‘x'.'é‘l?fm.
futult'l;lﬂ. b(\“th in the Ol'(i‘ (-rgptgmti nF'w trrgu | Bank of Manhattan. . 282 | SHARE IN THE FORTUNES TO BE MADE,
":‘(t)\';en:' s Fremm?o"l‘ nc:‘_or B“ awll;lr (b: Mergmnu' Natlona 6.8 l\\e "“.‘IZ' Just aocu‘reddmc famous “San Pablg_
gi od P 3 h 5 h Il Meohanies' Nationa 27.6 n;’nr'.; nese mines adjoln “Amparo,” already
scovered, thoug rhaps slowly, that | Bankot America... 4 | Showlug 800% profit to our ln\'(‘alurs. The \(old
evéry bale of the old crop has either been | NatjonalCity...........;.. 8 }ll.u‘a in our new property run even ligher. Write
?otd or n:}r‘:gtuoddu{hu;u wlanml‘r tm-ioo\:]agatlr‘tg Chemical 'f;““"“"”‘\’-';l” tl..... .: ut;‘r »mfﬂl’t‘y“m' No Investor should miss tuls
ol; ltllgg new l("ro;nhns.lbe:m‘ '{-%ggled in the .’%ﬂi{'&ﬁ"ouﬁf"’:fc“&n&.ﬁ%‘.. 2 MAKEEVER BROS. 42 BROADWAY, N. Y.
sameé way. It was a sold ahead condition | Mercantile Natlonal S| T
of this sort which last year pulled cotton ﬁn\g&:‘m&?l.\o WANTED—Rellable brokers (with reference) to

prices out of the mire of 6 cents and lifted

them above 11 cents in spite of a crop of over mate corporation.

Cittzens’ Céntral Natlonal . ...
1 Maalson Aveanue, Manhattan,

Com Exchange Natlonal

sell Bonds on llveral commissions of a sound, legit!-
Call or audress R. S, TAN'I

‘M,

13,600,000 bales. It may take a little time to

Lgnponers & '['raders’ Natlonal..
Nattonal Park... .
Faurth Natlonal
First Natlonal..
Chase Natlonal,
Seaboard Natlonal. .
lr(}‘xporum.chsn es from last week inthecas
l lfw,l‘ by the banks and their loans are a
ollows: ’

restore public confidence after the wofully
disappointiag outcome of two weeks suc-
ceasive bull efforts. But the market is'In
a position now where the least haudicap tc
the new crop might easily turn the success- |
ful bear into an azgresslve bull and thus

clear the way for a big advance at the ex- l
pense of the short intereat.”
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HIGH WATER THIS DAY.

A .\llessrs.‘"Co'\r lﬂger' gix,xhbwrd,ld B{slrtlett. et ¥ ; (.:gm 4 ‘l.m:m‘.m -
rings, Mitchell, Ray and Jones sold. Meesrs. | Bank of New York.......Dec. $233, dec. £250, —S\TU , Feb, 24.
Norden, Ware, Dick, Latham and Hagedorn . 1.Dec. 1,358,000 i - A';'['"'[j‘:(_r' ks ik
B B Co. said: “The weakness in | Mecbanics' Nationa SEL0Rg Lec 1010000 | S lrashin, Geaga. fren B 00
Dick Bros. & Co, said: "The weakneas ecbanics . g 2 " S ooks. Para: Fab;
the market of late has been largely specu- | Bsnk of Amcrica. - | B Ine. 2t x0 88 E“:mﬂ“zﬂf-g‘ﬁﬁﬂ‘)&ﬁ?’-‘“‘1’: o 18
lative and with the technical situation im. Natlonal Gy, . 11004000 Loc. 1831000 | S Manzarliio. Mauzanillo, Feb. 12,
roved it seens reasonable to expect the DXL ) Gni MNAc a1, 1VG00 Des. 4000 | S8 Flandiia, Inagua, ¥eo. 18,
m?orumt markaet move to be upward,.. The ! Am, Exchange Nat © g®000 Inc.  T74.000 Ss Nordpol, Pernambuco, Jan. 23.
feeling.of uneasiness over the March notices | Nat Bank of €om.. £36.000 Inc. 1,358,000 Ss Yucatan, Vera Cruz. Feb. 15,
will be settled on Monday and a chance given | \ferpantile Nations "D 13,000 Ded. 205000 Ss Lampasas, (zalveston, Feb. 17,
for legitimate factors to play their part. 8pot | Nat! Bank of No. Am.....Inc. 1,129,000 [n2. ‘' 180.000 .:n Il Mar. Galveston, Feb. 17. .
demand still continues good and inmany cases | Hanover National,. Jnc. 2,182,000  108. 1.264,000 Ss Clty of Blrmingham, Savannah, Ieb. 21,
urgent, takings are still in large volume | Citlzens’ Cen. Natlonal... 194, e.1, o8 i10¢, Jac hs reh. ol
urgent, MIll takinge are st in lurge volums | Ezess Qelmpoolbee A8 es i | S8 e SEA NG
| pect v " W use | lmp. & Traders' Nat.... . 508000 Dec. 611 e=—
Touclis SxRne o o Bow O e ote taply, | National Fark.,.. ne 10860 Des. giT.oon ARRIVED OUT.
Early news on the acreage auestion indicates Fourth Natlonal .Dec. 87,000 [nec. 2700 Ss Lucanla, from New York at Liverpool.
an increase, but too much depends upon the | Kirst Natlonal, Dec. e2200 bec. 6060 | 58 Bluecher. from New York at Cherbourg.
r i < 3 hase Na Dec, .« 2,184, . em———
gc"l‘."h,"" d!"h“{, April and May to permit even | gt {arbe.... dnc. 68,000 Dec. 285,000 SAILED YROM FOREIGN PORTS.
ievers in a big crop ext season to take an | yincoln Natlonal.........Inc. 190,000 Dec. "218.000 | 55 carmanta. from Liverpool for New York.
unqualifiedly bearish position on the distant | Bagy of MQ"?WH’ Jdnc. 48000 inc. 224,000 Ss Deutechland. from Genoa for New York.
monghs, It scem & Torgiono conclision that | pedageq Sallesel- i () (i MBI SHok doll o Solingmplop o New Yo
. ADCTLY National. . 10C. L) Ss Vaderland., from Antwerp for New York.
this year, something which t he late season Inst | New Amsterdam Nat...Inc. 27,000 Inc. 153,000 S = N ok
aprlrlig' i‘“(t’ 'r;gt lpet;imlt th'l*.m 't:’ (tio. \\t':lh the : - :*: :l;\‘?:'r‘g:‘r’no“srlofrpnl;.n E;:rrx?i::‘ f:;;rx';o’v:v §3.’§
resu it} s land was plan o cotton. TN Q Ss La Gascognce, from Havre for New York.
Cotton on the spot was unchanged. Mid- RAILROAD EARNINGS, Ss Patriels. from Hambure for New York.
dling, 10.80c., against 7.75c. last year; New Ss United States, from Christianla for New York.
Orleans and Gulf, 11.05c., against 8¢, Sales, Guif and Ship Island: : -
100 bales for spinning. Galveston and_Sa- 1906, 1965, Clmvae . OUTGOING STEAMIHIPS.
vannah, declined 1-18¢. Galveston, 103/¢.; New | 2d week Feb...  $46,701 $25.012 Inc. 1,779 Safl To-morrow,
Orleans, 10 0-16¢.; Mobfle, 1035c.! Savannah, | From July 1.... 1,278,870 1,148,613 loc, 127,867 Maf's Vessels
1034c.; Memphis, 10.11-16c, Squ: Galveston, | ~ Whneeling ahd Lake Erle: g Sons Clase. oy
53¢ New Qricaris, Lot Moblle, 120 Saad” | Flomdilvr. . sedso samaine ino. roerms | RSN nnss SRRAN RN
day were as follows: pMITRS RAILWATS OF arf.sm&n.l ) f-{ll-l-lgm\md. 'rl"emumhm-'é..' “k;n I} u 10BN
. Y faays Company of St. Loulsreports | Alllanca, Colon. Looeee 11:30 A 0W0P)
i Togay. Last Weex. Last¥ear, toa iR sied ety ARy ; o ueen Olga, Argentina... 12:00 M 300P M
R:‘l;'u;‘;: Lk R M LS 45 1008, w]gmis i Chaw,ino rincess Anne, Norfolk.. ... 300 P M
Memphis. ... 1,405 1,158 1,26) | Gross earn 909,089 sl PG G Sal Tuesday, Feb. 21. ;
St Louls.. cer 2,965 3,418 2'29) | Expenses.. 347,886 371 e b Caronla, Naples. S 000 A M
Houston.... ... are 100 4.1 3012 Net odmn ".““‘7"2& ’.’5__7'“ Ine. ;n:s.w—n Fumessla, Glergow 6:30 A M 1000 A M
’ 'n:’? to{al movement at the thirteen principal | gener fc.... .. 2.887 1.088 Inc. s | NI St o i 930 A M 1200 M
nterior towns was as follows: K ' R S ——mae | ahoe, Charleston ... pFemeay 300 P M
) To-day  Last Week. Last Year. Total lao.... . $350,000 $234.888 Inc. 108,287 | yeonroe, Norfolk..... ... ; 00
?ﬁf"n?e‘ﬁic‘ .......... :3.'[;-23 }kggg {2'3{3 Chgs & Deprec. 215,068 270584 Inc. 443 | ey of Memphls. Sav'h. .. w11l 360 Al
E‘:timat.o;:.l.l.';a.c:o.l'ptn‘: ! Surplus....... $75,027 Def$35,701 Inc. 4110,728 a ) mlm " rdnudng,. F;h. 28, :
, Saturday.  Last Week. Last Year. ATUARTA AND CHARLOTTE AIR:LINK. : §'~n’&£;n'."h%¥?§’&;m:.;..: eAM R
H:lnnon Vivgee oofgg-_dl.gf% 8.::"-'; 2«1 - Aulguuudf‘:‘l:vlol\c Alr Line reports for Decem- {}F.-nshlnu"xuu fs cies D20 .\t! 12.00 M
Galveston...... 8,0%0-7.0 %.43 er and ten mx 8 ! andria, Jamalca........ 1D00 A M 1200
Newgﬂeans..‘ 5 50-6.500 gflo: 6,100 o ‘ ”lm AP ”l::).‘“ﬂ mr(?)uan u'.. ]P"ﬂ‘[l“ \\'Fl,lrl;u-. ll\l.. Hr'\l'"“ ” 033: k: 1 nog M
- 3 ’ ! YO earn..... 4 . . an ¢, Argentina. 00 ; (
ba’l’g:tomlex.ports from the ‘ports were 40,520 g'm'z tazes.,. 271,356 201650 Inc. 60,600 g‘;ﬂ(ybu. J‘;;Lmrl?n‘... v 11;:0032'1 ‘gﬁgﬁ
Futures declined 4 to 5 points, rallied and | 4 ot 5000, Dec.  $0, maguey, Guantanamo. 1200 3 3
advanced 2, reacted and declined 8. to 10, |- s e i !! {’:,’l‘,;‘,{:,}°(‘,$l(\,'!"{f,g" """"" el
closing barely steady. with estimated sales of | ¢ s earn..... $3.203.015 $3,082,425 Inc. $241.480 | Algonquin, Charlesto 300 P M
200,000 bales. - Frices a3 follows: Fap & taxes... 2.470.104 2088812 Inc. 370,492 | Jefferson, Norfolk..... $00 P M
fohest. Lowest.” (loring. rer. Cloge, | = = = em——— —— )
%‘;; ‘13 2 {g ?.s;%llgaz{; }gﬁ 13'.33 Net earn..... $823.811  $988,828 Dec. $135,012 mooulx;m ;_TB'A,UIH‘KPI.
108 48 4 10,56 ) ue To day.
10.74 10.64 10.84%10 85 10.72%10.73 LoD ““N& ] SICIAN . e e _Naples... Feb. 1
1081 1068 10.38 71N, 10.64¢10. 68 mz‘g%mr:ew&p%g:gﬁ"mmny reporto for | Slelllan.. ..o e smelds...'.""'“"";eb" 1
October...10.28 10.20 10.22@10.23 -10.22910.28 1904 Chanaes. 5 \..Feb. A
Futures In Now Orleans were as follows' | Gross earn..... $1.560.054 $1.621.888 Ino. $234.221 Feb. 11
- o‘gm- High- L:‘w (i'loa- c{"vn. ODer €Xp....... 1,679,108 13528 Inc. 313.80 og- }3
. g. . est. est. ng. “lose. : ——— St e 3
g 0% B g R W) e WS SRN RS R G g
AT . oreeer 10, . ¥ : 86 | Otherno..,oseo ' 263 e. " British Kin .10
July.L... ..10.79 10:79 - 10.M 10.72 10,83 e e e e = | B eI0 3. Hul 2
In Liverpool spot cotton advanced 2 points, Total IN0....;. $440.060 ' $858.481 Inc, $86.808 | O 0l an )L ‘
Middling, 375d.. againet 421d. last, vear Fixed ohgs..... 582480 470971 Inc. oW Rorke ®
Sales, 8.000 es; imports, 4,000. Futures i . 18
advanced 1 to 3 points. Prices.as follows : Deflcit.......  $91.401 -, 8126820 Dec. 7
F March. e TRy Vel citiay Contral. Radway. Gom -Havana Feb. 20
ebruary-March .....5.¢ g ; 4. Northern Centra way pany ) .
:'\pril .Ju?y. 5.64 g.g ice m'f;“.’fo, the year ended Doceomber 81 Livernool......... rf-g' [
une-July...oooieee B A o . 9 ]
Amn&pwmber 5.67 4.11 | Grossearn....- $10,631,002 $10.174,524 Inc ~,P,,‘¢b- ;g
; Sl Expenses.... $8.470,500 $7.829.283 Inc. . 0
THE BANK STATEMENT. pet SEENT o
— TR S A R ¥
N v v . e (1) o LI " 0 .
The weekly statement of the associated | - g (enheo e Prinzess Ir 17
banks.about met expectations and as'a fac- . Totalincome $8,218.814 u.m.m Inc. g Clity of Gloucester. ) .14
nt.,rent&tes 0%0,027 1111, Deo. 181,162 | City of Columbus.........Savannah......... .23
tor affecting thedatock mur'ket. had very little o & -”—.-;.—-7;’ —ié—"—;_;-‘;z . ';1;17&-, g} rw)oudo ....... r_'elw Orleans.... ;e‘!:. 21
influence. The decrease of $3,078,800 in loans Avall for divs $2,28¢, f ne. f arte ..,. ceoo Calvestan ..., eh. 23
reffectad the liquidation during the week, | Dividends....,. 14748 L1023 ne. B2 | Aeorquit o S0 Tan 1 hen. &
while the loss of 02.2‘{.!0‘; ll'l‘ c:]wh was to a Balance...... $963,310 8030008 Dec. 907,58 K Dve Tuesday, Feb. 27
Jarge extent the result of the defects in the | Extra. imns.. alserWilhelm der Grosse, Rremen .Fed. 20
average system, which prevented the full | equip.&c.... 879047 = T0500 -pses - 8 Sermanis... 8 Feb. 14
loss of the preceding week from appearing | = surplus 825972 ... Inc. $28872 | Jtalla.... o ‘Peb. 13
in'the statement issued at that time. The ’ UNINN SWITCH AND RIGNAL. . &an Jacinto.. ,..Galveston........ Feh. 21
decrease of $6,334.40) involved a reduction of | The Unfon Switch and Sienal Company reporis Colon..cevvvreiieneeeneCOIORL ey vie.Feb. 21
.L,&ssn,ﬁ lrn ms:{\wl requilremen'm and e&h(s for the year endet‘l wr\:acemher‘ 31‘: Paanbed o Due nmnu‘ar{u. Fen.l 28, e
uct rom e loss in cash show a . . \ " Coriasinenioesessnes Averpool......... eb. 21
minution of $604,20) in surplus reserve. | Grossearn..... 290,800 $2,486.841 Inc. B404,0490 | Cralgmore.. veo HUCIVEL 0 viesy eb. P
'he surplus now stands at $5,125,725 against gL ek TANCESCA .. .0veratarsnre. Naplcs veress.Feb. 18
$14,646,075 last year and .33" 50,200 in "&‘ Expenses.... $2.571.228 $2.127,90 Inc. $443.224 | El Valle.... Sty .;‘.’aGl :;el:;nl viee.Feb, 22
. ] ' — & ur, , Ma .
uo&%u’&f ktl‘)u:lt(:(%r;m'!;‘t' %H;vg{“g?wo‘ht)’r,l? Net {neome... ‘1‘«;'3 q:;: }:g' 850,525 | pennsylvania............. }zambutc.........reb. 17
compares as follows with that of last week | Dividends...... : ’ ’ 40 | prinz Oskar. ‘Naplce. 0L Feb 18
lng.lhﬁt of the Conﬁﬂpo!ld"ll week a year RAlnce..... . "%.‘ﬂl $190.18 Inc, #4798 .‘L‘l:‘l:‘:“t"\l g v . g
880 o Thisweek. . Last week. 1008, Dep'nad'ts, &0 7028 85472 Dec. 15387 | Chaimette.... 2k o1
e 81,040.871,800 §1,052,880,600 §1.121,281,400 1 $1P0.786 817,714 Inc $00,022
Oaiis. .. 1.042.408,700 104,638,100 1,170.bz4,400 |  SUrplus..... * e
3crgu|.um.. "80.767.200 50,876,200 80, | -QUINCY MINING, By Marconi Wireless.

S o1e507.20 SIS0 000 822470400 | yenn i S rcomber B Y TePOTIE OF B | e liehiokip &% S:40 b M. yestorday. P o
hasgen g " 0 g ) 4 ¢ ucke i . . T .
E‘Z?ﬁ’tmd.. 80,088,200 n.m% 88,431,900 m y 19°8. 1904, Chanaes, ' 8s Minnehaha, fgr New York, 100 milea east of

. = - Recelpts.... ... $2.981.121 82.444740 Inc. $336.872 | Nantucket lightship at 1:30 P. M. yesterday.
WTotal res.. $205,700,400 $267.048 $309,602,5( % W \'o‘rk for New York 1§o mllu’eul of
Res.roq'd... :‘e&m.m AT s Nl | motlcharges 1454617 $1.70.387 Inc. 8115280 | Nantucket lightshin at #:16 A. M. yesterday.
[Surplus..  MSIBIM ST wewus | Napectole: MESS TRGE fe. “1ess | imperts of General Merchandise snd Dry
to dep'ts.. 2.5 25.0 2.1 | Goods, -
The changes for the week were as follows: Totainocome, $1,158.4%  $74%.002 Inc. BRI |\ ol or coneral merchandise and dry goods
}fm“"i Il;:cc 3:-07F-% Tu""""""_.-_‘lf? kv 180, e ,:‘_l f’ rcmlw{'\,c‘dhnl m’cl C\:stom‘.ﬂo:’mlt‘:gmpu?tg rodl-
epos ‘8. . . G, Vi fordive §1,0044% * $79%887 Tne, garnacy | lows w ose of last week and of the correspond-
Circulation Dec. k9,000 | | ATAL O #00,000 500,000 Inc. 100,000 | 1D€ Week a year ago:
‘x'ﬁ.".'x'ia,um "Pn‘;-c' 2812100 Dividends.,.... ORO% - B Lol de g Thisllesk, lan [V eek. :
31 T O e CC O IR ' g " g Ang TRUAST Ine.  $820,027 6 ... $4,163,3¥ 3 4,850
Total reserve Dec i b S 4 Oeryn‘l‘mdu .+ 13,397,687 10,534,104 g.v 9,713
........... i , > . 2 L L LIS s a0 o ST L, L 1L )
it et | | SUBTREASLRY STATEMENT. | 7ows ... 8173807 $15,865.750 810204578
RUEDE oty ol 4 JERSELLLESE LR ¢ From January 1 to date they compare as follows
mTl;ﬂnmon‘r(n o!‘lv?nedsttﬁe:ada%o&%s lhorn } J s FRIDAY. ‘| with last year:
this week's statemen 3 an in- “Treasury 10 banks........... 1908. 1008,
drease of $31,500 since last week. If these s‘dg;‘“& s:?'l‘lémry.... s '{"Jﬁ ry ROOAS ... .0 cenes 28,728,860 ,160,
deposn‘: wernldedpcr'edd br,rt');n ”151:7 :u'rouco { Ak “ ‘~ ® m .General Merchandise ..... 85,480,847 92.547.8)8
iven the surplus wou ,878. * . Lossto .on day's transactions. ... . e e et
4 Below {s a'table showing the percentage of b benk period previous week '644000  TOMIE eiveesseserneesr 114,228,212 $118,708,228
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MARINE INTELLIGENCE.

MINIATURE ALMANAC THIS DAY,
Sun rises.... .0:06,Sun s=ts.... . 5:44 Moon rises. 8:08

Sandy Hook.859 Gov. Island..9:22 Hell Gate...11:15

i FINANCIAL.

FINANTTAL,

PLAN FOR THE PURCHASE OF 320,000 SHARES
OF THE COMMON CAPITAL STOCK OF THE |,
"~ PHILADELPHIA COMPANY BY THE
. UNITED RAILWAYS INVESTMENT
- COMPANY OF SAN FRANCISCO.

| The United Rallways Investment Company of San Francisco has now an lssued capital of:

| Preferred Stork.. ... + $18,000,000
COMBION BEOOK s oiv voi o8 d v vassd () b e daslasyesyiogesis oM e L0 0 veesresnars 10,000,000

]
$28,000,000

On January 81, 1008, the stockholders authorized an increase of the Common Capital Stook of

that Company of $15,000,000, glving the Invesiment Company an authorized Common Capl-

tal Stock of...... O e o L LN Y KT O Ok O K L B0 € UG R IO TS B . $25,000000 &

In accordance with the terms and conditlons of a certaln Proposition on file with the Depositary
mentioned below the Investment Company offers to purchase £20,000 shares of the Common Capital Stock
of the Philadelplila Company for $12,000,000 of the Firat Iien Collateral Trust Sinking Fund 8% Gold Bonds
and $6,400,000 of the Gommon Capital,8tork of the Investment Compan) i

The bonds are to be secured -on the hasis of $37.60 of bonds for each share of stock acquired by & frst
llen npon the atock of the Philadelphia Company purchased under this plan. In order that the bonds may
be tax free uader the laws of Pennsyivania, sultablc provision is'to be made In tHe trust agreement soour-
ing the same for the Investment Company to relmburse any Pennsylvania holder for any tax (other than
Inheritance or Succession tax) which legally he may be obliged to pay on sald bonds,

The Collateral Trust Agreement is to provide that while and so long as any of sald bonds shall be
tssued and outstanding, the Investment Compiny will not.mortgage or hypothecate any of the shares
of perferred or common stock of the United Raliroads of San Franclsco new owned by it.

Under the Proposition each sharc of Philadeiphia Company Commion Stock (of the par value of %0
ncluded In such 320,000 shares is to be pald at the following rate; '

First Lien Collateral Trust Sinking Fund 8% Gold Bonds (face RaIUE) .. ccveivuies Ciieieinieiess 887,80
Ipvestment Company, Common Stock (par value).......... CCRKICR I 0 O KR IO sieseans chesess 2000
T . ] ‘ . . —

967,80

Under arrangements with Messrs. Ladenbyrg, Thalmann & Com +4 {-
tion, & Syndicate h:? been form‘ed to acqulre from any depositing hiladeiphia Company stockholder,
the common stock of the Investment Company 86 payable to suoh depasitor, at a sum equal to per
share for such Investment Company Common Stock, 80 that cach depositing Philadsiphia g.ny m-
n':on Stockholder may recelve, under the Proposition, it he prefers, for each such share of Phlladelphia

uet forth in the sald Prt;Yot

Eaoch dagoamng stookholder s to have 30 dayy from the date upon which 820,000 shares of the Commmon
Capltal Stook of the Phlladeipbia éompnm' have been deolared to have been deposited with the Depositary
hereunder, as provided in sald Proposition, within which to elcot to take cash for such Investment Com-
pany mon Stock, as above stated, and to have the fact of such clection stamped upon bis certificate,
as provided in sald Proposition.

1f more than 330,000 share; of the common stock of that (‘o:m‘mm- are deposited under the Proposi-
tion mentinhed, the Investment Company must purchase a PRO RATA of the stock of each depositor
if 1t should detéermine not to purchase all of the stock depasited under sall PropoSitton.

Under arrangaments stated In sald Proposition, Messrs, Ladenburg, Taalmann & Co. bave formed a
Bond Syndicate for the purpose of purchasing bonds to be Issued under the Proposition, to such an ex-
tent as in their discretion t e[y have dotermined advisable, to secure the completion of the Plan and to
promote the Interests of the [nvestment Company In connection therewith.
5 Tgadl-"?po?mun s conditionAl upon approval by the stockholders of the Investment Company, as

rovide. creln. 4

This plan Is nat Intended as a preclse oubline or statement of sald Proposition. Depositors are re-
the Proposition on file with the Depositary, and will be held to be bound by the provisions thereof.
will be recelved on and after Tuesday, February the 20th, 1006, and until 8 o'clock

Deposits of stock
P. M. on Tues AK. Febhruary the 27th, lrm‘ al the followln% depositaries:
GUARANTEE TRUST f SAFE DEPOSIT COMPANY, 310 Chestnut Street, Philadelphla, Pa.:
COLONIAL TRUST COMPANY, No. 317 Fourth Avenue, lebur‘;r‘. Pa.;
Messrs. ALEX. BROWN & SONS, Baltimorc and Calvert Streets, Baltimore, Md.:

THE NEW YORK TRUST COMPANY, No. 26 Broad Street, New York,
By order of the Board of Djrectors.
UNITED RAILWAYS INVESTMENT COMPANY OF SAN FRANCISCO. ;
) By M. V. R. WEYANT,
Assistant Secretary,

JOHN. G, JOHNSON,
CHARLFS L. ATTERBURY,
VRED'K. B. VAN VORST,

Counsel.
The folgowln( Stockholders of the Philadelphla Company have ap
posit undeér {t the Common Stoek of the Pnllndélphla Com
mend all other Common_ Stockholders of the Phllad"lghll omp.un' to_deposit thereunder:
NSYLVANI/ JB.\R\ J.

roved. the foregol lan, and
A owned by (hem. a8d récom-:

Baltimore,

¢
THE_FINANCE COMPANY OF PENNSYLVA . BOWDOIN,
GUARANTEF TRUST & SAFE DEPOSIT COMPANY, JHLREED, Pittsburg.
QEORGY H. EARLE, Jr. Philadelphla, 1D CALLERY 2
CHAKLES H. BEAN' & CO., ff JOSHUA RHODES, 5

PATR K. MOMULLIN. R, |

ICK CALHOUN, New York. M K.
4 s ALEXANDFR BROWN & SONS. Baltimore.

SUCCESSFUL MEN

have the courage of their conviclions

lovestigate, certainly and most carefully, but when assured, act.

“ Procrastination is the thief of time'* and opportunity. The opportunity to 'do
small'things comes every day. The opportunity to d> big things comes but seldom.

We believe an investment now. in the shares of the P TTSBURGH BULLF 106 MiNING
CORPORATION, LIMITED, will present opportunities for lirge profits, second to none, even
in the famous Bullfrog District.

Our Directors and their frienls have backed up their faith with their own money, .
the strongest possible evidence of their belief in the future of this enterprise.

It will cost you nothing to investigate.

et us tell you about it.

Full partioulars upon request.

THE PITTSBURGH BULLFROG MINING CORP’N, Ltd,
1201-1202 Peoples Bank Building, Pittsburgh, Pa.
NEW YORK OFFICE: 63 & 65 WALL STREET.

"BLATHERSKITE BEARS

‘The New York Agency of the Yokohama Specie
R e e
'ollowin 1ds O 58 2. it . . . .
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1000, Ven 500. The smaller denominations will Sunday’s column of the New York
be advised by mall from Japan: Herald.
Réncindtion =10 16,600 MAlieF WABASH and “SOUTHERN 'RAIL-
’ Nos. ] 5 pe W . SED : - b ) A
! 2 to &8 WAY" are ‘again carefully analyzed.
1061 to 1088, The instigators: of blackmailing bills
: ; 1296 t0 1405 ought to be investigated by. Congress.
Do\l.g‘:nlln‘n{sl——%‘en.\‘56:!00_.‘ gul;l&)» “F {)iow bears will fail and bucketshaps
Nos. L atiN L NOS SRt urst is as certain as was the extermi-
510 to 4290 000 to 779 !
700 to 1401 1508 L0 1507 nation of the Buffalo and the Indian
gl gesum inhis country,
| 1030 to 1048 2061 to 2070 e have again given our subscribers
. I 139000 “READING" to buy at 135--there was 5
3001 to 3010 . ’ DO{‘T‘\tS ;1n it in one adlay't.h
Denominaticn-Yen 1,000, Mark “F." e have sever other enormous
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6751 to 7400 7901 to ion. 3
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51 10 10000 16401 (0 18500 ) cost only
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SHALL, IS & CO.,
The undersigned will unde tske the collection or :
uum-nu o the:ab v m niloned - onds. Full par- 888 Rallway Eixchange Bldg.. D.nver. Colo.
tylase mey bo.okialaed DE RERIVILE 10 $40,00 FIRST MORTGAGE BONDS, def
X g NDS, defau
TuE 'o‘ou‘l‘ ‘nﬂi "l‘ L“. but not foreclosed, with morigage, leases mdd%
1 ] ’ Tnnectcg wlleume. for sale for a nominal sum,
.’,‘a '.“ “'.." _ddraoi:.-,-\. ., Post Office box, 872, New York-
New York City. ELECTIONS AND MEETINGS,

NEW YORK MARBLE CEMETERY,
. A meoting of all persons interested in the New
York Marble Cemetery will be held at the Whitehall
Bullding, No. 17 Baticry Place, Borough of Man-
Hattan, City of New York, on Monday, February
26th, 1008, at 8:30 o'clock P.M., to recelve and act
upon the report of the Commi‘iee appointed to ralse

MEXICO

Can sell stock in rfch Mexican mine at 507 below
regular market price. Amounts [rom $1,000 to

: accepted. Good reasun for sclling, Par- | g ts ar
Bt it 1o pinciouis” oy No Caecii. | Soaute EiY AeTAALohf (e Seoninett 28
EOALIDIE SR SO lo transact such otner business as may be' sub-
mi*e \

THE, FUND IS NOT YET:COMPL
o
LU 4 0 om 39,
New York cu‘-. ; ’ 1 WAL Y
February 15th, 1908,

Utah Copper Stocks

If you desire r llabl' information write.
] : JOHN HON
Weekly wa '&L ; : WILLIAM Natwcoun.
Sulte 302-3 Hers ld Bullding, EDWARD . PARISH,
P. O. Box 44, Commitiee.

SALT LAKE CITY, UTAH

-

ook




